
������

���������������� � � � � �� � � � �� � � � �� � � � �� 	 	 
 � � � � � 
 �� 	 	 
 � � � � � 
 �� 	 	 
 � � � � � 
 �� 	 	 
 � � � � � 
 �

������������ � � �� � �� � �� � �� � � � � � 	� � � � � � 	� � � � � � 	� � � � � � 	 ��
 ���
 ���
 ���
 � � 
 � � � � � � � �� 
 � � � � � � � �� 
 � � � � � � � �� 
 � � � � � � � �

� � � �� � � �� � � �� � � � � � �� � �� � �� � � � � � � � � � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � � �  � � !� � !� � !� � !
" # $" # $" # $" # $ � � � � � � � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � � �  
% � &% � &% � &% � & � � � � � � � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � � �  





����� ����	
 � �


����� ���� 	
�� 
�� �

�� ��

�

�



� � � �

�

�

� �

� �

� �

� �

� �

� �

� �

	 � 	 � 	 
 	 	 �� �� �� �� �� �� ��

� � 
 � � � � �

���

� ��

� � ���

� � � ��

� � � ��

� � � ��

� � � ��

� � 	 ��

� � � � �� �� �� �� �� �	 �


���

� � ���

� � ���

� � ���

� � ���

� � ���

� � ���

� � � 	 � � �� �� �� �� �
 �� ��

�� �

�� �

�

� �

� �

� �


 �


 � � � � � � � � �

� � � � � � � � �

���

��

��

��

��

�

�

�

�

�

��

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

����

� �� �

� 	 




���
�� �

�� �
���

� ��

� ��

	 


�




�

�

�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

� 
 � � � � � � � � � � � � �
���

�

��������������������

� � � � �� � � � �� � � � �� � � � �

	 	 ��
 �	 	 ��
 �	 	 ��
 �	 	 ��
 � 	 � � 	 ��	 � � 	 ��	 � � 	 ��	 � � 	 ��

	 	 � 	 � �	 	 � 	 � �	 	 � 	 � �	 	 � 	 � �

� � 
 ��� �
 ��� �
 ��� �
 ��
���
 
���
 
���
 
���
 


	 � � 
 �		 � � 
 �		 � � 
 �		 � � 
 �	

	 � � 	 � �	 � � 	 � �	 � � 	 � �	 � � 	 � �

	 	 ����	 	 ����	 	 ����	 	 ����

	 � � � � �	 � � � � �	 � � � � �	 � � � � �

	 ��	 �
	 ��	 �
	 ��	 �
	 ��	 �

	 � � � �		 � � � �		 � � � �		 � � � �	

	 
 � 
 ��	 
 � 
 ��	 
 � 
 ��	 
 � 
 ��

�

� � � � �

� � � � � �

� � � � � �

� � � � � �

� � � � � �

� � � � � 	 � 
 � � � � � � � � � � � � � � � � � 	 � 



 � � �

� � � 	 � � 
 � � � � �

�



�

�

� �

� �

� �

� �

� ��

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

	
�
�
	

	
�
�



� � ��

��

� ��

� ��

	 ��

� ��
 � � 
 
 � � � � � � � �

� � � � � � �

��

� ��� ��

�

� �
� �

� �

� �

��

� 	 � 	

� 

� �

� 	 � 
 � 	

���

�� �

�

� �

��

� �

� �

� �

� �

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

����



� 	 
 � � 
 �� � � � � � �

�

�

�

�

�

�

�

�

�

�� �� �� �� ��� ��	 
 �

�� � � � � � � � �
� 
 �



� � � � � � � � �� � � � � � � �

�

�



� � � � � � � � 	
� � � � � � �� �

�� ��

�

�

�

�



� � � �

�

��

�

�

�

�

�

� � �� �� �� �	 �� �
 ��� �

� 
 � � � � � �

� 
 � � � � � �

� �

�

� �

� �

� �

� �

� �

�� � � � � � � � � � � � � � � 	 �


 � � 
 � � � � � � � � �

� � � � � � � � � � �

�

�

�



�  ! � " # $ �  % !& �

�� ��

�

�

�



� � � �

�

�

���� ��� �
� ���

� �� �
� �� �

������	 �

 �� �


 �� �

� ���

� �� �

� � � �

� �� �

� � � �

� � � �

� �� �

1998 1999 2000 2001 2002 2003 2004 2005 2006
� �


 �

��

� �

� �

	 �

��������	
�� 
 � � � �����	� ��
� � � � � �����	� ��

�



' ( � ) * + , -. �

�� ��

� � � �

�

�

�



� � ��� � � � � �

/ 0 -� � �1 - 
/



2 3 4� � �5 - ) 6 7 -



8 9 - : ; ) �<& �

�

����

0

2 0 0

4 0 0

6 0 0

8 0 0

1 9 8 5 1 9 9 0 1 9 9 5 2 0 0 0
6 . 0 %

6 . 5 %

7 . 0 %

7 . 5 %

8 . 0 %

8 . 5 %

9 . 0 %

��������	
�� 
�����




� ��	


�

�



�





����� �

�

� � �

� �

�

�

� �

� �

� � � � � � � � � � � � � � � �

� � � � � � � � � 	 


� � 


�

�

�

�

�

�

�

�

	




�� �� �� �� �� �� ��� ���

��������	


�� � � � � �



3.6%
,

3%
,

2.1%
,

2.3%
)

�

�� �� � � � � � �� ��

����

� �����

����

� �����

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� ��

� ��� ��

�� �� � � � � � 	 �


�
�


��

�
�
��

�
�

�
�
�
�
�
�
��

�
�

��
�

��
�



����

� � ��

��

� ��

���

� ��

� ��

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

� � � �

� � � �

� � 	 � � �

 � � � �

�

�

�

�

�

�

� �

� �

� 	

	 � � � 
 
 	 � � 	 
 
 	 � � �
 
 	 � � ��

� 

� 


� �



�

�
�

�
� � � �

�
�

����

����

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�
�

�
�

� � � �

�
	



�

�

�

�
��

�
�



�

�
�

�
�

��
�

�

��
�

�
�

�
� � � �

�
�

����

����

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�� ��

�
�

�
�

� � � 	



�
�



��

�
�

��
�

�

�
�

�
�

�
�

��
�

�

��
�



�

1,000.0

1,500.0

2,000.0

2,500.0

3,000.0

3,500.0

97 98 99 00 01 02 03 04 05 06

(��)

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

(%)

��� � � �

����������������

12,251
8,033

11,950

 28,174

 14,981

5,394  6,093

������������

� � �� � �� � �� � �
� � �� � �� � �� � �

�� ��� ��� ��� �
�� ��� ��� ��� �

�� 	�� 	�� 	�� 	

�� 
�� 
�� 
�� 


-
5,000

10,000
15,000

20,000
25,000

30,000

2000 2001 2002 2003 2004 2005 2006

(���)

-100

-50

0

50

100

150

(%)

� � � �

(� 	 
 )



� � 	 
 � � 
 �� �

�

��

� �

� �

� �

� �

� �

� �

�� 	 � �� 	 � �� 	 � �� 	 � �� 	 �

�� 
 �� � 	

� 
 � � � � 	

� 	 � 
 � �

�� 
 �� � 	

� 
 � � � � 	

� 	 � � � 
 � � � �

� � � 	 � 


� � 	 � 


��

�

�

�

�

�

�

��� ��� ��� ��� ��� �	 �

����� � � � 	 
 �

� � � 
 � � � � 
 �


 � � 




�

����������	�
��
��

��

��

�

�

�

�

�

�

�� �� �� �� �� �� �� �	


 � �

��� � �



� � � � � 	 � � �� �� �

����

�

���

� � ���

� � ���

� � ���

� � ���

� � ���

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
�
�
�

�
	
	
	

�
	
	
�

�
	
	
�

�
	
	



�
	
	
�

�
	
	
�

�
	
	
�

� 	 
 � � 
 � � � � � � � �

� � � �



� � � �� �

�

�

�



�� 
�� �

�

300

600

900

1200

1500

03�1� 03�7� 04�1� 04�7� 05�1� 05�7� 06�1� 06�7� 07�1�

200

400

600

800
� � � � � � (�	 
 , � � )


 � � � � � � � (� � )

�

�� �

�

�� �

�

�� �

�

�� �

� �� � 	 
 � �� � � 
 � �� � 	 
 � �� � � 
 � �� � 	 
 � �� � � 
 � �� � 	 
 � �� � � 
 � � � � 	 


� 
 � � � � � �� �

� � � � �� � � � � � �

� � � � � � � � � 	 � � �



������������

�� ��� ��� ��� �

� ���� ���� ���� ���

� �� �� �� �� �� �� �� �

� � ��� � ��� � ��� � ��

� � � �� � � �� � � �� � � �

� � ��� � ��� � ��� � ��

� � � �� � � �� � � �� � � �

� � ��� � ��� � ��� � ��

� � � �� � � �� � � �� � � �

� ��� �� ��� �� ��� �� ��� �

��������

� ��� �� ��� �� ��� �� ��� �

��������

� ��� �� ��� �� ��� �� ��� �

��������

� ��� �� ��� �� ��� �� ��� �

��������

� ��	 �� ��	 �� ��	 �� ��	 �

��������

� ��	 �� ��	 �� ��	 �� ��	 �

��������

� ��� �� ��� �� ��� �� ��� �

��������

� ��� �� ��� �� ��� �� ��� �

��������

� ��
 �� ��
 �� ��
 �� ��
 �

��������

� ��
 �� ��
 �� ��
 �� ��
 �

��������

� ��� �� ��� �� ��� �� ��� �

��������

���������	


 � � 
 �� � �� �

�

�

� �

� ��

� � �

� ��

� � �

� ��

� � �

� ��

�� �� �� �� �� ��

� 	

 � � 
 � � � � � 


�������



� �  !" �

���

�� �

�

� �

��

� �

� �

� �

� �

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

�
�
��

	 
 � �

������

������

������

���� ��

���� ��

������

�� ����

�� ����

�� � � ��

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

	�
 �

	���

	
 �

	


 �

���

�
 �

���

�
 �

� � 
 � � � � � � � � � � � �

� � 
 � � � � � � � � �

� � � �

�

�



# $ % &' �

�

����

����

�� � �

��� �

�� � �

��� �

�� � �

�� � 	

�� �	 �� � � � � � 
 �� �� �� �

� ��

� �	

� ��

	 ��

	 � �

	 � 


� ��

� ��


 � � � � � � �

	 � � � � � � � �

���

� ��

� ��

� ��

� ��

� ��

� ��

� ��

� � 	 � � � 	 � � 
 	 � � �	 � � � 	 � � � 	 �

�������

� 	 
 � � �������



�

����

����

����

����

����

����

�� �� �� �� �� �� �� �	 �


�

�

�

�

�

	
��������	
��


 � � � � � � �����	� ��

 � � � � � � �����	� ��

����

� � � �

�� ��

� 	 � �

� 
 � 	

� 	 � �

���

�

� �

� �

��

� �

� � 
 ��� � � 
 ��� � � � 
 ��� � � 
 ��� � � 
 ��� � � � � � � �


 � � � � �

� � 
 �� �



�� �� ��� �	
��� 
��� �� ��� �	
��� 
��� �� ��� �	
��� 
��� �� ��� �	
��� 
�� � �� � �� � �� � � ����



�� �� ��� �	
��� 
��� �� ��� �	
��� 
��� �� ��� �	
��� 
��� �� ��� �	
��� 
�� � �� � �� � �� � � ����


