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(institution-based), (function-based),○

(object-based)
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(safe and sound) : prudential○

regulation
(fair competition) : antitrust concern○

( ) : consumer(investor) protection○
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(1)

prudential regulation□

(inherent instability) (crisis contagion)

○

(rational) bank run○

○

public safety net

□

(lender of last resort)○

(investor of last resort)○

○
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□

( )○

( ) ( )(receiver or conservator)
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(2)

(systemic crisis)□
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< 1>□

< 1>

성격 최종 출자자 최종 대부자 공적 자금
지원자

현실 조직 예금보험기구 중앙은행 재무부

자금의 원천 회원의 보험료 수입신용창조 조세 징수

개별 금융기관의 유동성
위기시의 지원 불가 담보 확보후 유동

성 지원 불가

개별 금융기관의 지급불
능 위기시 지원

경영개선 약정체결
후 증자 지원 가능 불가 예금 보험 재정(

건전시 불가)

개별 금융기관에 대한 자
금 지원의 재무적 성격 주주 담보 채권자 해당사항 없음

개별 금융기관에 대한 감
독 유인 보유 없음 미약( ) 없음

체제적 위기시의 유동성
지원 불가 담보 확보 없이도

유동성 지원 불가

체제적 위기시 다수 금융
기관에 대한 증자 지원 능력 초과 불가 공적 자금 조성

후 지원

체제적 위기에 따른 자금
지원의 재무적 성격 해당 사항 없음 무담보 채권자 주주

체제적 위기 가능성에 대
한 감독 유인 없음 보유 보유
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□

: (Fed)○

(DOJ) (overide)
: (OFT: Office of Fair Trading) (FSA:○

Financial Services Authority)

(The Competition Act of 1998)
: ( )○
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3.

(1) Paulson Report

2008 3□

Henry Paulson

: Blueprint for a Modernized Financial Regulatory Structure○

, ,○

(Objectives-Based○

Regulatory Structure)

(policy horizon)□

: ,○

: ,○

:○

3□

(market stability regulation)○

(safety and soundness regulation○

associated with government guarantees)
(business conduct regulation)○

(2)

Paulson Report 3 3□

(Market Stability Regulator): the Fed( )○

(Prudential Financial Regulator): PFRA( )○

(Business Conduct Regulator): CBRA( )○
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3 (federal charter)□

(federally insured depository institution: FIDI)○

(federal insurance institution: FII)○

(federal financial service provider: FFSP)○

(3)

the Federal Reserve□

FIDI, FII, FFSP○

2 ,○

,
, PFRA CBRA○

Prudential Financial Regulatory Agency□

:○

: FIDI, FII( ), ( ), GSE( )○

: , ,○

Conduct of Business Regulatory Agency□

:○

: FFSP( ), FIDI FII( )○

: FFSP ,○

□

OCC, OTS PFRA○

FDIC (Federal Insurance Guarantee Corporation)○

FIDI FII
SEC Corporate Finance Regulator○
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(4) Paulson Report
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○

○

○

□

○

( )○

FDIC OCC
PFRA

FFSP○

4.

(1)

□

,○

○

○

second best

(?)□

( )○
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(2)

(systemic crisis)□
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○

( )○
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□

○

○
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(behavioral restriction agreement)

(2)

twin peak approach□

○

○

○

□

○

(PCA)○

○
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/○

○



- 16 -

, ,○

(3)
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,○

,
“ ” , “ ”○
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○

○

(Financial
Consumer Protection Corporation: FCPC)

○
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